Together with afl end singular the rights, membets, hereditaments; and appurte ances fo the same-belonglag or fn
any. way incldent or appertalning, erid all of the tents, lssues, and- profits which may arlse or be hed therefrom;”
and Including all heating, plumbing, and lighting fixtutes and equipment now or hetesfter attached to or used In
connection with the real-estate heteln described, e

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mort  its and assigns
forever, : :

The Mottgagor covenants that he-1s fawfully selzed of the premisea hereinabove described in foe simple ab-
solute, that hie has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and b h The Mortgagor further to wartant and for«
ever defend all and slnigular the premises unto the Mortgagee forever, from and againat the Mortgagor and all per-
sons whomsoevet lawlully claiming the same or any part theteof. :

The Mortgagot covenants and agrees as follows:

1. ‘That e will promptly pay the principal of and interest on the indebtedness evidenced by the sald note; et
the times and In the manner therein provided. Privilege Is resetved to pay the debt in whols, or in an amount equal
to one or more monthly peyments on the principal that are next dus on the note, oo the first day of eny month prior
to maturity; provided, however, that weitten notice of an fon to Ise such privilege Is given at Jeast thisty
(30) days priot to prepayment; and, provided, further, that in the event the debt Is pald in full prior.to meturity and
at that time it 18 insured under the ptovisions of the National Housing Act, be will pay to the Mortgagee an insur-
ance premiun chatge of one per centum (1%) of the original principal emount theteof, except that ln no event shall
the sdjusted premium exceed the aggregate amount of premium chacges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgages upon it obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance,

2. That, together with, end In additlon to, the monthly pnyinanln of principal and Interest payable under the .
tetms of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month until the seld note
is fully paid, the following sums: !

fa) An amount sulficient to provide the halder hereof with funds 10 pay the next morigage insurence premlus If thin Inatru-
mont and the note secured hereby are insured, or B monthly charge {in leu of » mortgage insurance premium) if theyare
held by the Secretary of Housing and Urban Development, as follows: '

(1) 1f and so long as sald note of even date end this instrument sre insured o are relnaured under !hl'pmvlllonl of the
National Housing Act, an amount sufficient to nccumufate la the hands of the holder one (1) month pelor to its due
dste the annua) mortgsge lnsurance premium, in order to provide such holdér with'funds to pay such premium to the
Becretary of Housing and Urban Development pursuant to the Natlona} Housing Act, as amendsd, . andapplicable
Regulations thereunder; or ‘ : g

(1) 1 and s0 long a8 said note of even date and this Instrument ase held by the Becretary of Houslng and Urban De-
velopment, & monihiy charge (in lieu of a mortgage insurance pramium) which shalf be in an amount equal to one-
twelfth (1/12) of one-half () per centum of the average outatending balance due on the note computed without taking
inlo account definquencies or prapaymenta;

(b)'A sum equal to the ground rents, f any, next due, plus the promiums that will next become due and payable on policles
of fire and other hazard insurance covering the mortgaged proporty, plus taxes and sssessments noxt due on the mottgaged
properly (all as estimated by the Mortgages) lesn alt sums aiready paid therelor divided by the aumber of months toelapse

. before one (1) month prior to the date when wuch ground rents, pramlums, taxes, and assodsments witl become delinquent, '
such sumy to be hetd by Morigegea In trust to puy aald ground rentn, premiums, texes, and apecial assessments; and

(e} Al paymenls toned In the two preceding sut of this s and afl p t4 to he made under the note
securad fieraby shall be added together and the aggragaie amouni thereof shall be paid by the Mortgagor sach month In e
single payment to b spplied by the Mortgagse to the lollowing itens In the ordes set forth; .

(1) premium charges under the contract of Insurance with the Secretary of Housing and Urban Development, or monthly
charge (In leu of mortgege ineurance premium), av the cage may be;
(I1) taxes, special assesuments, fire and olhés haxard insurance promiume;
(I1) Intereat on the note wecured hereby; and K
. (IV) amortizstion of the peincipal of nald note,

Any deficiency In the moﬁnl of ir‘ny‘fluch aggregate monithly payment, shatl, unleas made iond by the Mortgagor prlor to
the due date of the next such payment, constliute an event of default under this moriguge. ‘The Mortgages may collect &
iate chargs" not to exceed two cents (2¢) for each dollar ($1) of ench payment more than {ifteen (15} dayn (n arrears fo

cover the oxtra expense Involyed In hendilng delinquent payments. .

3::1¢ the total 6f the pagients made by the M under fbJof ¢ ph 2 precedi ;phall exceed the amount

of peyments ectually made by the Mortgagee fof taxes or or a8 the case may be,

such expens shall be credited by the Mortgagee on quent pay to be made by the Mottgagor, If, however,

{he-monthly. payments made by the Mortgagor undet (b) of patagtaph 2 preceding shall not be sufficient to pay. tases
and saments and 1 e preml when the same shall become due and-payable, then the Mortgugor shall

pay to the Morigages:any amouint necessary to make up the deficlency, on of before the date when payment of such.
taxes, asse ,0F premiums shall ba due. : If at any time the Mortgagor shalltender to the Mortgages,
in accordance with the:provislofis of the note secured hereby, full payment of the entite indebtednens represented

thetahy, the Mortgagee ahall, In computing the aniount of such indebtednexs, credit to the account of the Mortgagor

all paymerits made undet the provisions of {a) of paragraph.2 hereof which the. Morlgagee has not become obligated

to pay 10, the Secretary of Housing and Urban Development, and any balarce remalning in the funds lated

" under the provislons of (b} of paragraph 2 hereof.. .1{ there whall be & default under any of the provislons of this:."
. mottgage tesulting in a public sale of the prémises:covered hereby, or if the poperty is otherwlse acquired after -




